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A Debit and Credit Notes [S.178]
A Pending Refunds [S.179 to S.181]
A Pending Assessments and Appeals [S.182 to S.185]

A Continuing Contracts [S.186 and S. 187]
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Section 178

Issue ofSupplementaryinvoices,Debitor Credit noteswhere Price is Reviseth
pursuance of &Contract
SituationA: Revision pwards

Contract for revision entered prior to the appointed day

Price revisedipwardson or after the appointediay

To issue supplementary invoiceéébit note to the recipient

Within 30 days of suchevision

Debit note shall be deemed to have been issued underAbts

* Appointed day shall be taken asluly, 2017

How price revision will be dealt under GST:

Supposaoods are sold iApril, 2017as per contract under current regime and
service tax is charged @ 15%

Rate of tax under GST is 18%

A Debit Note is issued under GST i.e. ditduly17 for price revision upwards of
Rs 20,000¢

Invoice should be issued within 30 days of such revision

Such debit note is liable to tax under GST @ 18%

o Po Do o  Io
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Section 178

Issue ofSupplementaryinvoices,Debitor Credit noteswhere Price is Reviseth

pursuance of &Contract
Situation B: Revision downwards

Contract for revision entered prior to the appointed day

Price revisedlownwardson or after the appointediay

To issue supplementary invoice¥edit note to the recipient

Within 30 days of such revision

Creditnote shall be deemed to have been issued under At

Example:

A Mr. A entered into a contradbr providing professional services with Mr. B bil-
17 forRs. 100,000

A Mr. A decreased price of the services bii-17 by Rs 30,000

A Mr. Aissued a credit note to Mr. B BE 30,000/ on 15-7-17i.e. within 30days,so
this invoice is deemed to be issued under GST

A Mr. Ais allowed to reduce his output tax liability only if Mr. B has reduced his |TC
corresponding to such reduction of taability
[Matching of reversal by the recipient may become an issue]

*Similar enabling provisions under SGST
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Section 179

Pending Refunds m

Pendingrefund claimsto be disposedff under earlier law

Every claim forefund:

A filed by any person before or after the appointed day

A for refund of any amount o€EENVAEredit, duty, tax or interest

A paid before the appointed day

A shall be disposedff

A in accordance with the provisions of earlier law

A and such amount shall be paid in cash

A Whereany claim for refund of CENV&Edit is rejected, the amount so rejected shall
lapse

A no refund shall be allowed of any amount of CENafadit where it is carried forward

on the appointedday

*Similar enabling provisions under SGST
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Section 180

Refundclaims filed after appointed day m

Refund claims filed after the appointed day for goods cleared or services provided
before the appointed day and exported before or after the appointed day to be
disposed of under earlielaw [CGST law]

Every claim forefund:

of any duty or tax paid under any earlier law

filed after the appointed day

for the goods and services exported before or after the appointed day
shall be disposed of in accordance with the provisions of the earlier law

Where any claim for refund &@ENVACredit is rejected, the amount so rejected
shall lapse

no refund shall be allowed of any amount@ENVACredit where it is carried
forward on the appointed day

o Do Bo Po o Ix
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Section 181
Refunds claims filed after appointed day m

Refund claims filed after the appointed day for payments received and tax
deposited before the appointed day in respect of services pobvided [CGST
Law]

Every claim for refund

of tax deposited under the earlier law
In respect of services not provided
filed after the appointed day

shallbe disposed of in accordance with the provisions of the earlier law
suchrefund shall be paid in cash

To To Io Do Do
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Sectionl82
Claim of CENVAT Credits

Claimof CENVATreditto be disposed ofunder earlier law

Every proceedingf:

Aappeal

Arevision

Areview

Areference

Arelating to a claim of CENVAT credit

Ainitiated whether before, on or after the appointed day
Aunder the earlier law

Ashall be disposed of in accordance with the provisions of earlier law
AAny amount of credit found to be admissible to the claimant
Ashall be refunded to him ioash,

Aand shallnot be admissible as input tax credit under tAist

ANorefund claim shall be allowed if such amount is claimed as carry
forward on the appointediay

AAny amount becomes recoverable
Ashall be recovered as an arrear of tax under this Act

Athe amount so recovered shall not be eligible as input tax credit under
this Act

*Similar enabling provisions under SGST
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Section 183

Finalization of proceedings

Finalization ofProceedingselating to output duty liability

Any
proceedings

Amount
to be
refundable

Refundable in cash,

Subject to

Unjust Enrichment

relating to Shall be

output tax disposed off
_“"_J‘l?'“ty as per Not Admissible
initiated provisions of as ITC

before, on or
after the

applicability
of GST

earlier law

Amount
to be Recovered as an

recoverable arrear of tax under
GST

* Similar enabling provisions under SGST
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Section 184

Treatment of amount in pursuance of assessment m

Treatment of the amount recovered or refunded pursuance ofassessment
or adjudication proceedings

Refundable in cash,
Amount Subject to

to be Unjust Enrichment
refundable

Any
assessment or

adjudication Shall be
proceedings disposed off

initiated as per Not Admissible
before, on or provisions of | as ITC

after the date earlier law
of
applicability
of GST

Amount
to be Recovered as an

recoverable arrear of tax under
GST

* Similar enabling provisions under SGST
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Section 185

Treatment of amount after revision of returns

Treatment of the Amount Recovered or Refunded pursuantRevisionof

Returns

Due to
Revision of
return

filed under
earlier law,
if any amount

Becomes,
Refundable
or ITC found
admissible

Becomes,
Recoverable Then, it shall be recovered as an
or ITC found arrear of tax under GST Act.
inadmissible

a Y

€ 4

|

Not Admissible as ITC

)

Under CGST Law, refund in cash shall
be allowed only when return revised
within time specified in earlier laws

Under SGST Law, refund would be i

K accordance with earlier law

*Similar enabling provisions under SGST
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Section 186

Treatment Long Term Contracts m

Treatment ofLongterm Construction/Works Contracts

The goods and/ or services supplied:

on or after the appointed day

In pursuance of a contract

entered into prior to the appointed day
shall be liable to tax under the GST law

To o o o

*Similar enabling provisions under SGST
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Section 187
Progressive and Periodic Supply m

Progressiveor Periodic Supplyf goods or services

Notwithstanding anything contained in S.12 & S.13:

no tax shall be payable

on the supply of goods and/ or services

made on or after the appointed day

where the consideration

for the said supply has been received prior to the appointed day, and
the duty or tax payable thereon has already been paid under the earlier law

To o Do Do Do o

*Similar enabling provisions under SGST

AFTER
APPOINTED DAY

BEFORE
APPOINTED DAY

(EARLIER LAWS) (S ES

Consideration is received Supplies of goods or
whether fully or partly services made

A

Tax is already paid
Under earlier laws

No tax payable under GS[T

Provisions of time of supply of goods or services under GST
shall not be considered
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Who We Are;
We are a team of distinguishedchartered

accountant, corporate financial
advisorsand tax consultantsin India Our
firm of charteredaccountantsrepresentsa
coalition of specializedskillsthat is geared
to offer sound financial solutions and
advices The organizationis a congregation
of professionallyqualified and experienced
personswho are committed to add value
and optimize the benefits accruing
to clients

OurFocus

To provide high quality servicesto our
clients and believe in upholding high
standardsof honestyand integrity in what
we do.

Our Clientele

We havebeenprovidingserviceso a proud
mix of Multinational companies, Indian
companies, High Net Worth Individuals
amongst others. Our multinational client-
setincludescompaniesbelongingto Japan,
US, Singapore China, Taiwan, Hong Kong,
and manyothers.

We advise & also handhold foreign
companies setup operations in India &
cater to their compliance requirements
right from inception to regular day-to-day
operations

Our Services:
Accounting/ Book-keeping

Bookkeeping, Preparation and
Compilation of financial statements
Accounting reconciliations and
Consolidations, Accounting  system

Implementation, Development  of
Accounting policies and Procedures
Manual, Forecasting and Projections,
Financial analysis of reports, Cash flow
management

Audit / Assurance

Audit, Review of financial statements,
Internal control reviews Reporting
requirements,Draftingof Management

Regulatory

Advice on Regulatorymatters, Assistance
In obtaining Clarificationsand Approvals
from ReserveBankof India (RB) and other

Statutory Authorities, Company Law
Compliance, Compliance with Exchange
Control Regulations and Import-Export
Codenorms

Taxation

Corporate, Individual & International
Taxation,Direct & Indirect tax compliance,
Return Filing, Tax Advisory, Tax Audit,
DisputeResolution,TransferPricing,
secretarial records, Filing of necessary
forms.
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Transactiomnadvisory
Business structuring, Valuations,

Corporate Finance,Due diligence, Tax
planning

Compliances

Income tax, Service tax, VAT/ CST,
Excise/ Customs, RBI and ROC
compliancesin respectof all types of

regulatoryfiling of documentsandtheir
follow up.
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Our Offices In India

New Delhi:

S13, St Soldier Tower, GBlock
Commercial Complex, Vikas Puri, New
Delhi- 110018

Phone : +911128543739
+91 1128544939
+91 1145527239
Fax : +911143850030

Gurgaon

1156 Tower B2, 11th Floor, Spazd Tech
Park, SohnaRoad, Sector 49, Gurgaon
122001

Phone : 4911244371317
+911244371318
Fax : ¥911143850030

Mumbai:

Unit No.3, 1st Floor, New Laxi®hopping
Centre, AWing, H.D.Road, Ghatkopar
(W), Mumbai- 400086 (India)

Phone : +919820263544
- +91 2225110016

E-mail
Website :

NEERAJ BHAGAT & CO.

Chartered Accountants

NeerajBhagatis a member
of the |Institute of
Chartered Accountants of
India (ICAl)since 1997. He
is also an Associat
member of Associationof
International Accountants,
United Kingdom He is
founder of NeerajBhagat&
Co, an Indian Chartered
Accountancy firm serving
various D E [from across
the globe NeerajBhagat&
Ca has its offices at New
Delhi, Gurgaon and
Mumbai They are part of
Allinial Global Accounting
Associatiorwhich is one of
the World's Top 10 in
accountingassociations
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